STRABAG SE | 6M 2024 RESULTS

A CONSTRUCTION SITE
IS NO PLAYGROUND.

EXCEPT FOR-IDEAS.
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Challenges are overcome with inventiveness and imagination.
As shown by our more than 250 innovative projects.
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Disclaimer

This presentation is made by STRABAG SE (the "Company”] solely for use at
investor meetings and is furnished to you solely for your information.

This presentation speaks as of August 2024. The facts and information
contained herein might be subject to revision in the future. Neither the
delivery of this presentation nor any further discussions of the Company
with any of the recipients shall, under any circumstances, create any
implication that there has been no change in the affairs of the Company
since such date. None of the Company or any of its parents or subsidiaries
or any of such person’s directors, officers, employees or advisors nor any
other person (i) accepts any obligation to update any information contained
herein or to adjust it to future events or developments or (ii] makes any
representation or warranty, express or implied, as to, and no reliance
should be placed on, the accuracy or completeness of the information
contained in this presentation. None of the Company or any of its parents or
subsidiaries or any of their directors, officers, employees and advisors nor
any other person shall have any liability whatsoever [(in negligence or
otherwise] for any loss howsoever arising, directly or indirectly, from any
use of this presentation. The same applies to information contained in other
material made available at the meeting.

This document is selective Iin nature and is intended to provide an
introduction to, and overview of, the business of the Company. Where any
information and statistics are quoted from any external source, such
information or statistics should not be interpreted as having been adopted
or endorsed by the Company as being accurate.
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This presentation contains forward-looking statements relating to the
business, financial performance and results of the Company and/or the
industry in which the Company operates. These statements generally are
identified by words such as "believes”, "expects”, "predicts”, “intends”,
“projects”, “plans”, “estimates”, "aims”, ‘“foresees”, “anticipates”,
“targets”, and similar expressions. The forward-looking statements,
including but not limited to assumptions, opinions and views of the
Company or information from third party sources, contained in this
presentation are based on current plans, estimates, assumptions and
projections and involve uncertainties and risks. Various factors could cause
actual future results, performance or events to differ materially from those
described in these statements. The Company does not represent or
guarantee that the assumptions underlying such forward-looking
statements are free from errors nor do they accept any responsibility for the
future accuracy of the opinions expressed in this presentation. No obligation
Is assumed to update any forward-looking statements.

By accepting this presentation, you acknowledge that you will be solely
responsible for your own assessment of the market and of the market
position of the Company and that you will conduct your own analysis and be
solely responsible for forming your own view of the potential future
performance of the Company’s business.
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Today's speaker

Klemens Haselsteiner
CEO STRABAG SE
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6M 2024 | Executive summary

Record order backlog already provides good visibility towards 2026

STRONG RESULTS
IN A CHALLENGING
ENVIRONMENT

Output volume slightly up

Growth in key core markets vs. decline in Austria

€ 8.3 bn
+1% vs. 6M 2023

New record order backlog
Successful project acquisitions in the first half of 2024

€ 25.2 bn
+7% vs. 31.12.2023

EBIT somewhat lower, EBIT margin stable
Higher depreciation and amortisation

€ 81.9 mn
-6% vs. 6M 2023

Highest net income in a first half-year
Strong net interest income due to excellent liquidity position

€ 91.5 mn
+23% vs. 6M 2023
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6M_2024 | Executive summary _
Mixed trends in underlying markets

Infrastructure Building construction

* Positive trends in transportation * No trend reversal in residential
infrastructures and civil construction visible yet
engineering - Solid business activity in public

* Growing demand for energy building construction and for
transition projects commercial facilities

Infrastructure & civil engineering: Residential construction:

> £0% of Group output volume < 10% of Group output volume

Public vs. private customers

* Shift from private to public
customers has continued

* Trend expected to ease with
decreasing interest rates

Client structure:
> 60% public customers

STRABAG more than offsets declining trends in individual construction segments

||
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6M 2024 | Order intake

Landmark projects acquired in the first six months of 2024

Start of

: Shipping lock

replacement
Kriegenbrunn

Erlangen

N Germany

~€ 450 mn
until 2032

Civil engineering
works - German
energy infra-
structure project
SuedOstLink

Bavaria
Germany

construction 2024

e
aﬁ
s

New headquarters
of Czech bank
Ceska sporitelna

Prague

’ Czech Republic

until 2027

Construction of

! rapid transit line

Toronto
Canada

~€ 175 mn
until 2028

Refurbishment of
central office of
the Austrian
Pension Fund
(PVA)

Vienna
Austria

until 2027
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6M 2024 | Results
Solid level of output, order backlog at record high

Output volume (€ mn)

7,588

|—+1%j

8,329

8,259

6M 2022 6M 2023 6M 2024

Order backlog (€ mn]

|—+7%j
24,320 23,466 25,192
6M 2023 2023 6M 2024
9

Output volume by region (%)

B Germany
Bl Austria
Ml CEE

‘ Rest of Europe
Rest of world
Order backlog by region (%]

B Germany
B Austria
B CcEE

% Rest of Europe
Rest of world

Slight output growth

* Growth in key core markets

* Largestincreases in Germany, Poland and
Romania

* Noticeable decline as expected in Austria due to
downturn in residential construction market

New record order backlog

* Backlog exceeded € 25 bn mark for first time
* Successful project acquisitions in the year to date

¢ Growth above all in Germany, Poland and
Slovakia
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6M 2024 | Results

Highest net income in a first half-year

EBITDA (€ mn])

|—+2%_¢
359
305 351
6M 2022 6M 2023 6M 2024

* EBITDA increase of 2% compared to 6M 2023

-
o

EBIT (€ mn)
R
b4 87 82
6M 2022 6M 2023 6M 2024

* EBIT somewhat lower due to 5% higher
depreciation and amortisation expenses

* EBIT margin stable at 1.1% year-on-year

* Positive earnings effects from the
International + Special Divisions and the
North + West segments, EBIT decline in
South + East

Net income after
minorities (€ mn)

+23% 3
74 72
- -
6M 2022 6M 2023 6M 2024

* Netincome after minorities reached an
all-time high in the first half of 2024

* Net interest income almost doubled
year-on-year to € 52.2 mn - driven by strong
liquidity position and still elevated interest
rate environment

STRABAG
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6M 2024 | Results

Financial position remained robust

Net debt (+) / Net cash (-) in (€ mn)]

+9% 1
-1,147 r
' -1,484 -
-1,937 -1,928 1,619
-2,643
2021 30.06.2022 2022 30.06.2023 2023 30.06.2024
Equity ratio (%)
33.9 509
315 __—— — 317 322 312
e ———
Minimum
< target: 225%
2019 2020 2021 2022 2023 30.06.2024

High net cash position

* Net cash position lower vs. year-end due
to seasonality effect

* Build-up in working capital (primarily
inventories and receivables), still solid
level of customer prepayments

Equity ratio well above target

* Equity ratio has remained comfortably
above the 25%-mark

Investment grade rating

* S&P rating: BBB, stable
* Confirmed in October 2023

STRABAG
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6M 2024 | Results

Cash and cash equivalents of € 2.4 bn

(€ mn) 6M 2023 A%
Cash and cash equivalents at the beginning of the period 3,450 2,702 28
Cash flow from earnings 223 246 -9
A Working Capital -638 -71 >-100
Cash flow from operating activities -415 175 n.m.
Cash flow from investing activities -322 -345 +6
Cash flow from financing activities -300 -292 -3
Net change in cash and cash equivalents -1,037 -462 >-100
FX changes -6 26 n.m.
Cash and cash equivalents at the end of the period 2,407 2,265 6
* Cash and surety credit lines of € 8.5 bn as at 30 June 2024
* No bonds outstanding as at 30 June 2024
— STRABAG
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6M 2024 | Acquisitions

Acquisitions fully in line with priorities of Strategy 2030

~Ne & o
!‘x@l @ B2
Circularity Expertise in the energy sector Depth of value creation

PLANNED/ACQUISITION"
PARTS OF VAMED GROUP
AUSTRIA

HEMP INSULATION TRIBURUZEK
PIONEER NAPORO GROUP CLIMTECH ELCO GROUP
AUSTRIA VIENNA | AUSTRIA BERLIN | GERMANY KEHLEN | LUXEMBOURG

* Production of sustainable building * Expansion of M&E expertise and energy management * Expansion of service portfolio in
materials technical facility management

* Vienna General Hospital (AKH):

L Technical operations management
* ELCO: 100% acquisition / ~ 450 employees and construction projects

* Triburuzek: 100% acquisition / ~ 50 employees

* 100% acquisition * Climtech: 100% acquisition / ~ 120 employees

* 50% acquisition

1) Acquisition subject to regulatory approval

— STRABAG
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6M 2024 | Operating segments

Our business spans the entire construction value chain

North + West

South + East!

International +
Special Divisions"

Share of
total output
volume (%)

Share of
total output
volume (%)

Share of
total output
volume (%)

4th, non-operating segment “Others”, output volume ~ 1%, not shown

1)The construction materials business, previously reported as part of International + Special Divisions, was integrated into the South + East segment with retroactive effect from 1 January 2023.

The previous year’s figures have been adjusted accordingly.

15

Q
y
18

3,589

Output volume (€ mn)

12,035
Order backlog (€ mn)

3,144

Output volume (€ mn)

8,079
Order backlog (€ mn)

1,481

Output volume (€ mn)

5,053
Order backlog (€ mn)

66
EBIT (€ mn)

22,050
Employees (FTE)

-45
EBIT (€ mn)

26,159
Employees (FTE)

67
EBIT (€ mn)

21,532
Employees (FTE)

Germany, Switzerland,
Benelux, Scandinavia,
Ground Engineering

Regions/Areas

Austria, Poland, Hungary,
Czech Republic, Slovakia,
Adriatic, Rest of Europe,
Environmental Engineering,
Construction Materials

Regions/Areas

International, Tunnelling,
Services, Real Estate
Development, Infrastructure
Development

Regions/Areas
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6M 2024 | Operating segments _ _
North + West: Significant increase in order backlog

Key Indicators Performance 6M 2024
(€ mn) 6M 2024 6M 2023 A% * Output volume: Growth in German civil engineering and transportation
infrastructures, building construction affected by weak residential
Output volume 3,589 3,628 -1 construction market, decline in the Benelux countries due to selective
Revenue 3097 3217 4 market cultivation
Order backlog 12,035 10,530 14 e EBIT: Further improvement at a high level, due primarily to the good
EBIT 66 43 3 performance in Germany
EBIT margin (% of rev.) 2 1 20 * Order backlog: Significant increase mainly due to growth in Germany,
both in building construction and civil engineering as well as in
Employees (FTE) 22,050 21,787 1 transportation infrastructures
Output volume (€ mn) Share of Group output volume (%)
* Outlook 2024: Slight output growth expected
-1%
[

3394 3628 3,589

43

6M 2022 6M 2023 6M 2024

_ STRABAG
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6M 2024 | Operating segments

South + East: Consolidation of order backlog at a high level

Key Indicators

(€ mn]) 6M 2024 6M 2023 A%

Output volume 3,144 3,171 -1
Revenue 2,985 2,967 1
Order backlog 8,079 8,513 -5
EBIT -45 -7 >-100
EBIT margin (% of rev.) -1.5 -0.2

Employees (FTE) 26,159 26,310 -1
Output volume (€ mn) Share of Group output volume (%)

-1%
1%y
2,963 3,171 3,144

38

6M 2022 6M 2023 6M 2024

The construction materials business, previously reported as part of International + Special Divisions, was integrated into the

South + East segment with retroactive effect from 1 January 2023. The previous year's figures have been adjusted accordingly.

1

Performance 6M 2024

* Output volume: Significant growth in Poland and Romania, decline in

Austria and the Czech Republic

EBIT: EBIT in South + East usually negative in the first six months, as
share of transportation infrastructure projects traditionally higher in
Eastern European countries; good result of the previous year could not
be repeated in Austria

Order backlog: Decline driven by Austria (weak residential
construction market) and Hungary (withheld EU funds and lack of
public-sector investments); largest growth in Poland, the Czech
Republic and Slovakia

Outlook 2024: Decline in output expected, after an above-average level
in the previous year

STRABAG
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6M 2024 | Operating segments - _ _
International + Special Divisions: Earnings improvement

Key Indicators Performance 6M 2024
(€ mn) 6M 2024 6M 2023 A% * Output volume: Strongest growth in Germany (acquisition in M&E and
energy management; tunnelling projects), the UK and Luxembourg
Output volume 1,481 1,346 10 (acquisition in M&E and energy management)
Revenue 1,370 1,469 -7 * EBIT: Segment is subject to regular fluctuations due to large-scale and
Order backlog 5,053 5,197 -3 mega-sized projects; increase in EBIT primarily due to the absence of
negative impacts on earnings in the international project and
= 2 2 2 tunnelling business
EBIT margin (% of rev.) 4.9 2.9
* Order backlog: Growth in Germany and Italy more than offset by
Employees (FTE) 21,532 19,889 8 declines in the UK and the Americas (fulfilment of mega projects)
Output volume (€ mn) Share of Group output volume (%]

* Outlook 2024: Noticeable increase in output expected

|—+10%—¢ ’

1174 1,346 1,481 18

6M 2022 6M 2023 6M 2024

The construction materials business, previously reported as part of International + Special Divisions, was integrated into the
South + East segment with retroactive effect from 1 January 2023. The previous year's figures have been adjusted accordingly.

— STRABAG
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Share

The STRABAG shares

Shareholder structure” Update on shareholder MKAO “Rasperia Trading Limited” (Rasperia)

* Action brought by Rasperia against:
31.9% M UNIQA/Raiffeisen
30.7% [ Haselsteiner Family . r(?sol.utions of 18tr.1 AGM 2022 and Extraordinary G_eneral Me_eting 2022—.
dismissed by Regional Court of Klagenfurt and Higher Regional Court in Graz

24.1% W MKAOQ "Rasperia ~€4.5bn
Trading Limited” market cap * capital measures (unanimously approved by 19th AGM 2023) -
10.9% Free float dismissed by Regional Court of Klagenfurt and Higher Regional Court in Graz
2.4% Treasury shares proceedings have not yet been finalised.

. : * March 2024: Major holdings notifications from Oleg Deripaska and Iliadis JSC:
General information Rasperia is said to have been transferred to Iliadis JSC
STRABAG SE *  May 2024: RBI cancels transaction over STRABAG shares,
Listed on the Vienna Stock Exchange since 2007 Rasperia remains shareholder of STRABAG SE

. US sanctions against Rasperia and Iliadis JSC (OFAC)
S&P Rating: BBB, outlook stable J P

*  June 2024: EU sanctions against Rasperia and Iliadis JSC
ISIN ATO00000STR1 ~ ATO000A36HJ52
No. of shares 102.6 mn 15.6 mn STRABAG itself not sanctioned - Sanctioning of Rasperia and Iliadis has no direct impact on
Bloomberg STR:AV STRB:AV STRABAG SE and its subsidiaries
Reuters STRV.VI STRB.VI STRABAG shares held by Rasperia remain frozen
Vienna Stock Exchange  STR STRB

1) As of April 2024; 2) New shares from capital increase 2024

STRABAG
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Share
Robust performance despite high disbursements in 6M 2024

50.00 Ex-date
Capital
api a€ ;nggsures Ex-date
Share price ' Dividend for 2023
year-end €2.20
| 4 ®
40.00 M
Share price
end of 6M

€ 38.95

30.00

ISIN: ATOO0000STR1

STRABAG

WORK ON PROGRESS

=]
-—



Outlook 2024

STRABAG confirms guidance for full year 2024

Output volume ~€19.4bn

Our integrated business model
enabled us to achieve a strong result

in the first half of 2024 - with a new
record order backlog. On the basis of
these positive developments, we can
again confirm our guidance for the
financial year 2024.

EBIT margin 2 4%

Klemens Haselsteiner

CEO STRABAG SE Net investments

Cash flow from investing activities

<€ 750 mn

— STRABAG
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STRABAG SE

Financial calendar & IR contact

Financial calendar 2024/2025

Date
Thu, 14 November 2024

Thu, 13 February 2025

Mon, 28 April 2025

Thu, 22 May 2025

Fri, 13 June 2025

Thu, 28 August 2025

Thu, 13 November 2024

Event

Trading Statement January-September 2024
Disclosure 7:00 a.m CET

Initial Figures 2024: output volume, order backlog,

employees and outlook 2025

Annual and Sustainability Report 2024
Disclosure 7:00 a.m. CEST

Investor and analyst conference call 3:00 p.m. CEST

Trading Statement January-March 2025
Disclosure 7:00 a.m. CEST

Annual General Meeting 2025
Start 10:00 a.m. CEST

Semi-Annual Report 2025
Disclosure 7:00 a.m. CEST

Investor and analyst conference call 10:00 a.m. CEST

Trading Statement January-September 2025
Disclosure 7:00 a.m CET

IR contact

Marco Reiter
Head of Investor Relations
marco.reiter(dstrabag.com

Asmir Music
Investor Relations Manager
asmir.music(dstrabag.com

Natascha Schulz
Investor Relations Manager
natascha.schulz(dstrabag.com

investor.relations(dstrabag.com
+43 800 880890
www.strabag.com

STRABAG
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Annex

Key figures of STRABAG SE

(€ mn)

Output volume

Order backlog

EBIT

EBIT margin (% of revenue)

Net income after minorities

Cash flow from operating activities
Cash flow from investing activities

Earnings per share (€)

(€ mn)

Contribution
by region

Germany
Austria

CEE

Rest of Europe

Rest of world

Contribution
by segment

Balance sheet total
Equity ratio (%)
Net debt (+)/cash (-)

Rounding differences might occur

25

8,329 8,259 1
25,192 24,320 4
82 87 -6
1.1 1.1
92 74 23
-415 175 n.m.
-322 -345 -7
0.84 0.74 14
31.12.2023 A%
13,567 13,706 -1
31.2 32.2
-1,619 -2,643 39

North + West

South + East

International +
Special Divisions

Other

Output volume

49%

43%

38%

18%

Order backlog

53%

48%

STRABAG
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Annex

Consolidated statement of profit or loss (excerpt)

(€ mn) 6M 2024 6M 2023 A%

Output volume 8,329.29 8,258.62 1
Revenue 7,462.39 7,684.37 -3
Changes in inventories/own work capitalised 179.42 66.44 >100
Other operating income 104.20 106.06 -2
Construction materials, consumables and services used -4,718.32 -5,047.45 7
Employee benefits expense -2,326.78 -2,157.92 -8
Other operating expense -413.21 -393.09 -5
Share of profit or loss of equity-accounted investments 41.50 71.21 -42
Net income from investments 29.67 21.52 38
EBITDA 358.87 351.14 2
EBITDA margin (%) 4.8 4.6
Depreciation and amortisation expense -276.95 -263.79 -5
EBIT 81.92 87.35 -6
EBIT margin (%) 1.1 1.1
Net interest income 52.23 26.54 97
Income tax expense -41.11 -37.28 -10
Net income 93.04 76.61 21
attributable to: non-controlling interests 1.53 2.47 -38
attributable to: equity holders of the parent (consolidated profit) 91.51 7414 23
Earnings per share (€] 0.84 0.74 14

Rounding differences might occur

— STRABAG
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Annex

Consolidated statement of financial position (excerpt)

Equity and liabilities

Assets

(€ mn) 31.12.2023
Goodwill and other intangible assets 588 524
Rights from concession arrangements 442 453
Property, plant and equipment 2,937 2,884
Equity-accounted investments 531 541
Other investments 228 219
Receivables from concession arrangements 399 428
Other financial assets 296 319
Deferred tax 112 110
Non-current assets 5,533 5,477
Inventories 1,466 1,256
Receivables from concession arrangements 56 o4
Contract assets 1,741 1,284
Trade and other receivables 2,363 2,185
Cash and cash equivalents 2,408 3,451
Current assets 8,034 8,229
Assets 13,706

1) Thereof non-recourse bank debt from concession arrangements in the amount of T€ 316,836 (2023: T€ 325,628)
2] Thereof non-recourse bank debt from concession arrangements in the amount of TE 198.809 (2023: T€ 184,040)

7

(€ mn) 31.12.2023
Share capital 118 103
Capital reserves 1,732 1,748
Retained earnings and other reserves 2,365 2,540
Non-controlling interests 20 18
Equity 4,236 4,409
Provisions 1,308 1,337
Financial liabilities" 618 626
Other financial liabilities 29 28
Deferred tax 265 237
Non-current liabilities 2,219 2,228
Provisions 1,114 1,157
Financial liabilities? 280 273
Contract liabilities 1,296 1,336
Trade payables 3,099 2,791
Other current liabilities 1,323 1,513
Current liabilities 7,112 7,069
Equity and liabilities 13,706

STRABAG
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